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Message Text 
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1 . DURING MEETING LAST FALL WITH FINANCE SECRETARY CEMOVIC, 
OPIC DID ASSURE YUGOSLAVS THAT, DESPITE "HIGH INCOME" 
COUNTRY RESTRICTIONS, OPIC WOULD CONTINUE ITS PROGRAMS, 
ALBEIT ON A LIMITED OASIS, AND WOULD CONTINUE TO PROVIDE 
PROMOTIONAL ASSISTANCE AS WARRANTED. THE LATTER EXPLICITLY 
INCLUDED REVISION OF "INVESTING IN YUGOSLAVIA" BROCHURE 
AT SUCH TIME AS NEW JOINT VENTURE LEGISLATION WAS PASSED. 


2. OPIC AGREES TO ANNOUNCEMENT AT USYEC MEETING THAT 
REVISION WILL TAKE PLACE, BUT PREFERS DATE OF PUBLICATION 
BE LEFT OPEN. OPIC WILL ENDEAVOR TO PUBLISH BY END OF 
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THIS YEAR, BUT TO DO THIS WOULD EXPECT TO RECEIVE TRANS- 
LATIONS OF RELEVANT NEW GOY LEGISLATION DURING OPIC DEPUTY 
DIRECTOR HOLLYWOOD'S PROPOSED VISIT FOLLOWING USYEC MEET- 
ING. 


3. YUGOSLAVS PROMISED AT FALL MEETING TO PROVIDE OPIC WITH 
A STATEMENT OF GOY POLICY TOWARDS FOREIGN INVESTORS WITH 
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RESPECT TO MINERALS EXPLORATION AND DEVELOPMENT PROJECTS. 
THIS IS CRITICAL TO BOOKLET AND TO FUTURE OPIC ACTIVITY 
IN YUGOSLAVIA BECAUSE MINERALS PROJECTS (ALONG WITH SMALL 
BUSINESS AND ENERGY DEVELOPMENT PROJECTS) ARE A MAJOR 
EXCEPTION UNDER WHICH OPIC CAN CONTINUE TO WRITE INSURANCE. 

4. ORIGINAL PUBLICATION OF THIS BROCHURE INVOLVED ABOUT 
DOLLARS 5,000 IN PRINTING COSTS FOR 7000 COPIES. IN ORDER 
TO OFFSET SUCH A LARGE EXPENSE OPIC HOPES TO INTEREST GOY 
OR IICY IN PURCHASING SOME SIGNIFICANT NUMBER OF COPIES AT 
COST. ALTERNATIVE MAY BE TO PRINT SOMEWHAT ABBREVIATED 
VERSION OR SMALLER NUMBER OF COPIES. HOLLYWOOD WOULD BE 
PREPARED TO DISCUSS THIS DURING UPCOMING VISIT BUT EMBASSY 
SHOULD FEEL FREE TO BROACH THIS MATTER WITH GOY OR IICY 

IF IT BELIEVES IT APPROPRIATE. HOLLYWOOD WILL ALSO DISCUSS 
WITH YUGOSLAV EMBASSY OFFICIALS IN WASHINGTON. 

5. PROPOSED VISIT BY HOLLYWOOD WILL BE DELAYED APPROXI- 
MATELY ONE MONTH. OPIC REGRETS INCONVENIENCE CAUSED BY 
CHANGE OF PLANS, AND WILL ADVISE NEW SCHEDULE WHEN KNOWN. 
CHRISTOPHER 
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